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CENTRAL BOARD OF DIRECT TAXES 
NOTIFICATION 
Wbalth-Tax 

New Delhi, the 1st March 1976 

S.O. 147(E). —In exercise of the powers conferred by section 46 of the Wealth-tax Act, 
1957 (27 of 1957), the Central Board of Direct Taxes hereby make# the following rules 
further to amend the Wealth-tax Rules, 1957, namely:— 

1. (1) These rules may be called the Wealth-tax (Amendment) Rules, 1976. 

(2) They shall come into force on the 1st day of April, 1976. 

2. In the Wealth-tax Rules, 1957, in Form A,— 

(a) in Part HI, for item 3, the following item shall be substituted, namely:— 

"3. Value of assets (including value of gift of money made by means of book 
entries), as per Annexure XV, which is to be included in the net wealth 
of the assessce under section 40Xa) or 4<1A) or 4(5A).”; 

(b) Part V shall be re numbered a* Part VI and before Part VI as so re-numbered, 

the following Part shall be inserted, namely:— 

"PART V 

Statement of tax paid on sale assessment (See Note ) 

Date of Payment Amount 


( 475 ) 
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Note: If any tax is payable on the basis of this return, after taking into account 
the amount of lax, if any, already paid under any provision of the Wealth-lax 
Act, 1957, such tax must be paid before furnishing this return and the return 
should be accompanied by proof of such payment—sec. 15B.”; 

(c) below the VERIFICATION, for the words and figures "Any person making a 
false statement in this return shall be liable to prosecution under section 36 
of the Wealth-tax Act, 1957, and on conviction be punishable with rigorous 
imprisonment which shall not ordinarily be less than six months and may 
extend to two years", the following shall be substituted, namely:— 

“(Any person making a false statement in this return shall be liable to prosecu¬ 
tion under section 35D of the Wealth-tax Act, 1957, and on conviction 
be punishable,— 

(i) in a case where the tax sought to be evaded exceeds one lakh rupees, with 

rigorous imprisonment for a term which shall not be less than six months 
but which may extend to seven years and with fine; 

(ii) in any other case, with rigorous imprisonment for a term which shall not be 

less than three months but which may extend to three years and with 

fine.)"; 

(d) in Annexure VI, in item 9, the word “held” shall be omitted ; 

(e) for Annexure XV, the following Annexure shall be substituted, namely 

"ANNEXURE XV 

“($M section G of Part III of this return) 

Statement of 'Transferred Assets’, ‘Converted Property’ and 'Gift of Money by meant 
of Book Entries'—vide Section 4(l)(a), 4(1 A) and 4(5 A) (See Note ) 

Description of assets/gifts Date of transfer/gift Name of transferee/ Value 

don ee Rs. 


1. 'Transferred assets’ includible in 
net wealth— vide sec. 4 (i)(a). 

2 . ‘Converted property’ includible In 
net wealth— vide sec. 4 (rA). 

3. ‘Gift of money by means of book 
entries’ — vide sec. 4(sA). 

Total Rs. ——- - .- — —.—- 

Deduct: Debts referable to such 

assets/gift Rs.----——----——•—- 

Balance taken to Section G (Item 3) 

ofPart III of this return Rs.-——— - 

[No. 1248/F.N0. I43(i)i76-T.P.L,] 
O. P. BHARDWAJ, 

Secretary, Central Board of Direct Taxes. 

ER-TT 
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% fair FurfufTT faNE RRRT — 

1 . ( 1 ) fumt TT TTR ERTT (r^Pr) Fur, 19 7 6 1 I 
(2) R 1 wfcf, 1976 TfSPffT I 








Sec. 3(ii)J 


THE GAZETTE OF INDIA EXTRAORDINARY 


477 


2. 9F-TIT fwT, 195 7 F, TFT V F,— 

(Tl) RTF, 3 Jr,TO3^ WIT FT, fTFTfkfjjfT FT T®V WTTTjfY, 

"3 TFT FT 15 % 5RRTT, dTfwwft TF JJFF (f%F% STTFTT ST 

FfTfeFT % FTSFF IT f%TT fit grR % 7TF FT FW vft RETT |), fiW 
FTTT 4(l) (Tl) FT 4 (if) FT 4 ( 5TT) % wfFrfTKrfFw % HR tTF 
if FfiirfFF FWT TTFT £ l” ; 

(®) tft 5 %r tft 6 % ff 3 T: Fwfer f«r=rr smrnT ?ftT ?fhftt ff: 

F5FTf%F TFT 6 % 'FT. fFTF%f®F 'TFT, F?F:WTfFcT fw ®TITFT, 


“Wt* 5 

fft: FrufTw ft rj-'zrr tit tit fVF7® (fcroF Tfiatr) 


FFTF %V FTT\® 


ft,it 


fattpT.—Fp? FFF 7 ' FfPlfFFF, 195 7 % f%Ft TFFF % FETTF FF® RFCT 
TIT TT TTFT %!, Ffe %lf f t, FFFT F ®% % FWET TF fFFTF% % FTJITT 
FT %tf TIT RTF £, FT FFT TT *F fFFTFV % FWF f%F FTF % g® 
TOT F5TT f%FT TTFT FTf?F sftT fFFTofY % RTF FT FFTF TH F4F 
vfr %FTT FTfzF—ETTTT 15®'’ ; 

(f) FfFTFF % -ft®, 'Vtf wf%F ^F fFT TFT if fip-’FT TWF y'tFT, FF% fqTTT 
FFFIT, FfafFFF, 195 7 %V F|TT 36 % FsftF FfFFRF FfwF f"PFT TT 
F^FT, F>T T?T tWiFJ FT TlfTF FTTTFTF TT, Ft FPJ®V Fir FT W FTF 
F TF FfT TTFT tftT 5 ft %T FF FTI TF ?T H%FT, FWFIF ?TFT ” Wi FIT 
5TTlf % WTF TT fawfafisrF T®T FTFFT NF^'— 

"(Ft WpTT $F fFTT-ifl F fFWT TIFT %TFT, FT# fFTij FFFT FfgfFFF, 
1957 %T FTTT 35 F % SWTf FfFF%FF FfwF fw FT R%FT, tfT 
F? TtFfira: FT, — 

(i) tTTT FT® TF^r % TTfFTI % TIT % FmfFF STIFF® % RTF® F, ITfT 
STOftT % f®TT TifSF FFTTFTF %, Ft FJg RTF F FF TIT Rfft $Fft 

f%Fr tfr rtf W tto Tfr %T otfV, tt\t ir ; 
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(ii) frcft sir if, wrfsr % %it Tfer w it, sft 

*pf it tr qft Tft f>ff, f*f^ sft tftr tfp qft ?ft R%*ft, sfr? 
if, iTJstfra- i)' 1 ; 

(IT) STTUfST 6 3, m 9 if % "arftcT ” W «FT N>T fWT TTTJIIT I 

(® ) 3TT5FST 15 % FTR TT, faRfafisR 31T5FST W TTTTjtT, TFT^ :— 

" STT^ST 15 

(?R faWTJft ^ RFT 3 TiT *n$*rR "®” ^Jtr) 

‘WfR mfeRf”, "RqfT^TcT flRffr” WtT itST S^FTTf Jf HfWTf % RTCTR it 
‘SR»TT3TR’-(4) ( l) (4T), 4 (it) iftT 4(5*) ^3 T<t (feR^ *%<r) 

^T('W4f/lTTf *T *>R SFcTT’T/^FT^V ^fTTtt/EIT^tRT *T JJSU^o 

TTR~fN TT 


1 "sRTfTcft Wlf^R?', 5rt *f£ SR 

if Rfwtftrar qft ^ *fmr $— 
srrTr 4 ( i) (*) *fiatr 

2 'tf'rftsfflrar tnrfa’, urt i$i qr 

if ti f *-H f<4 tr *vt ^ftR ^f— 

SHTT 4 ( it) ^faq; 

3 irarr if srfafeiff % rteur 

^r SR TT ^T^T—STITT 4 ( 5*) 

~\ f- ■- 

WJ 


R>T 


^0 


sran^:— qift OTfapff/sR % xfafafiFT . 

^TT % HR III % TT^RFT 'S’ (*P?3) if it TT^T iRT Rfinjfa. 

[tfo 1248/Tiro tfo 143 ( l)/76-^to ito IT^ 0 ] 

sffo tffo RTOPT, 

Hf'SR, %^fk STRST 4T 5ft# I 
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